Sgborg, 31. marts 2021

Til aktionaererne i Konsolidator A/S

Indkaldelse til ordinaer generalforsamling i
Konsolidator A/S

Bestyrelsen indkalder hermed til delvis elektro-

nisk ordinaer generalforsamling:

torsdag den 29. april 2021 kl. 15:00
Vandtarnsvej 83A
2860 Sgborg

COVID-19

For at minimere risikoen for smittespredning af
COVID-19 og for at fglge sundhedsmyndigheder-
nes anbefalinger, har bestyrelsen besluttet, at
generalforsamlingen skal afholdes som en delvis
elektronisk generalforsamling. Bestyrelsen op-
fordrer til, at Konsolidators aktionaerer undlader
at mgde op fysisk pa generalforsamlingen og i
stedet deltager elektronisk eller stemmer forud
for generalforsamlingen ved brevstemme eller
ved fuldmagt til bestyrelsen. S&fremt en aktio-
naer gnsker at mgde op fysisk pa generalforsam-
lingen, opfordrer bestyrelsen til, at aktionaeren
undlader at medbringe en radgiver. Bestyrelsen

hdber pa alles forstaelse.

Dagsorden:

1. Bestyrelsens beretning om selskabets virk-
somhed i det forlgbne regnskabsar
2. Fremlaggelse af 3rsrapport med revisions-

pategning til godkendelse

L4 KONSOLIDATOR

Sgborg, 31 March 2021

To the shareholders of Konsolidator A/S

Notice to annual general meeting in
Konsolidator A/S

The board of directors hereby convenes to par-

tially electronic annual general meeting:

Thursday 29 April 2021 at 15:00
Vandtarnsvej 83A
2860 Sgborg

COVID-19

In order to minimize the risk of spreading
COVID-19 and adhere to the latest recommen-
dations from the Danish health authorities, the
board of directors has decided that the general
meeting will be held partially electronically. The
board of directors recommends that the share-
holders of Konsolidator do not attend the annual
general meeting in person, and instead attend
electronically or vote in advance by postal vote
or by proxy to the board. If a shareholder wishes
to attend the general meeting in person, the
board of directors suggests that the shareholder
does not attend the meeting with an advisor. The

board hopes for your appreciation of the request.

Agenda:

1. The board of director’s report on the com-
pany’s activities in the past financial year
2. Presentation of audited annual report for ap-

proval



3. Beslutning om anvendelse af overskud eller
deekning af underskud i henhold til den god-
kendte arsrapport

4. Valg af bestyrelse
Valg af revisor

6. Eventuelle forslag fra bestyrelsen og/eller
aktionaererne

7. Eventuelt

Delvis elektronisk generalforsamling

Den ordinaere generalforsamling bliver afholdt
delvis elektronisk. Det betyder, at du kan mgde
op fysisk eller deltage via Konsolidators general-
forsamlingsportal, hvor generalforsamlingen kan
fglges via livestreaming. Via generalforsamlings-
portalen kan du undervejs i generalforsamlingen
stemme og skrive indlaeg. Der udsendes et link
til platformen til livestreaming til aktionzerer, der
har tilmeldt deres deltagelse via Konsolidators
investorportal. Konsolidators investorportal er
tilgeengelig pa selskabets hjemmeside pa

https://konsolidator.com/investors/.

Det er vigtigt, at du har tilmeldt dig generalfor-
samlingen pa forhdnd, hvis du gnsker at deltage.
Tilmelding kan ske via selskabets hjemmeside:
https://konsolidator.com/investors/. Tilmel-
dingsfristen er den 23. april 2021. Har du ikke

mulighed for at deltage, kan du ggre din stemme
gezeldende ved at afgive fuldmagt til bestyrelsen
eller tredjemand eller ved instruktionsfuldmagt

til bestyrelsen.

3. Proposal for appropriation of profits or cov-
ering losses appearing from the annual re-
port as adopted

4. Election of board of directors
Appointment of auditor

6. Any proposals from the board of directors
and/or shareholders

7. Any other business

Partially electronic general meeting

The annual general meeting will be held as a par-
tially electronic general meeting. This means
that you can attend physically or attend via Kon-
solidator’s general meeting portal, where you will
be able to follow the general meeting via
livestreaming. During the general meeting you
will be able to vote and write posts through the
general meeting portal.

A link to the live streaming platform will be sent
out to shareholders who have signed up for par-
ticipation through Konsolidator’s investor portal.
The investor portal will be accessible through

Konsolidator’'s website at https://konsolida-

tor.com/investors/.

It is important that you register for the general
meeting if you wish to participate. You can reg-
ister your participation at the company’s web-

site: https://konsolidator.com/investors/. The

deadline to register is 23 April 2021. If you are
not able to participate you can cast your vote by
proxy to the board of directors, to a third party
or by an instruction proxy to the board of direc-

tors.
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Afvikling af elektronisk generalforsamling

Generalforsamlingen transmitteres fra general-
forsamlingsportalen, og det er vigtigt, at du er
logget ind p& portalen for at deltage i generalfor-
samlingen - det vil sige afgive din stemme og

skrive indlaeg til dagsordenspunkterne.

Indlaeg fogr generalforsamlingen

Har du indlaeg til de enkelte punkter p& dagsor-
denen, opfordrer vi til, at du sender dem p3 for-
hand, da det vil lette afviklingen pd dagen for
generalforsamlingen. Indleeg kan mailes til inve-

stor@konsolidator.com.

Indl=eg og debat under generalforsamlin-
gen

Efter praesentationen af hvert punkt pa dagsor-
denen vil der som normalt vaere mulighed for at
stille spgrgsmal og debattere forslagene. For ak-
tionaerer, der deltager elektronisk vil dette fo-
regd skriftligt via investorportalen. Dit indlaeg vil
blive laest op og efterfglgende besvaret mundt-
ligt. Du skal veere logget pa portalen for at skrive

indlaeg.

Du har mulighed for undervejs i generalforsam-
lingen at indsende skriftlige indleeg til hvert
punkt p& dagsordenen. Indlasegget m& maksimalt

veere pa 250 ord.

Praesentation af forslag fra bestyrelse og
medlemmer

Bestyrelsens forslag bliver praesenteret af for-
manden, og medlemsforslagene bliver praesen-
teret af forslagsstillerne direkte under transmis-
sionen. Efter praesentationen af hvert forslag er
der mulighed for at stille spgrgsmal til de pagael-

dende forslag.

Conduct of electronic general meeting

The general meeting will be transmitted from the
general meeting portal. To attend the general
meeting and vote and write posts to the agenda

you need to be logged in at the portal.

Statements prior to the general meeting

In case you have statements to the individual
items of the agenda, please send them in ad-
vance of the general meeting to investor@kon-

solidator.com.

Statements and debates during the general
meeting

After the presentation of each item on the
agenda, as usual there will be an opportunity to
ask questions and discuss the proposals. For
shareholders participating electronically this will
take place in writing via the investor portal. Your
post will be read aloud and subsequently an-
swered orally. You must be logged in at the por-

tal to write posts.

During the general meeting you will be able to
submit written statements to each item on the
agenda. The statement must be a maximum of
250 words.

Presentation of proposals from the board of
directors and members

The board of directors' proposals are presented
by the chairman, and the member proposals are
presented by the proposers directly during the
transmission. After the presentation of each pro-
posal, it is possible to ask questions about the

proposals in question.
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Afstemninger

Der bliver Igbende stemt om de enkelte punkter
via generalforsamlingsportalen. Du skal vaere
logget pa portalen for at afgive din stemme. Hvis
du allerede har afgivet fuldmagt eller brev-
stemme far du ikke mulighed for at stemme p3

generalforsamlingsportalen.

Ad 3 - Beslutning om anvendelse af over-
skud eller daekning af underskud i henhold
til den godkendte arsrapport

Med henvisning til arets resultat indstiller besty-
relsen til generalforsamlingen, at 3rets resultat
overfgres til naeste 3r, og at der sdledes ikke ud-

betales udbytte for regnskabsdret 2020.

Ad 4 - Valg af bestyrelse
Bestyrelsen foreslar genvalg af Sgren Elmann In-
gerslev, Michael Moesgaard Andersen og Jesper

Eigen Mgller til bestyrelsen.

Bestyrelsen foresldr, at Cecilia Hultén veelges
som nyt uafhaengigt medlem til bestyrelsen. CV
for den foresldede kandidat er vedlagt som bilag
1.

Ad 5 - Valg af revisor
Bestyrelsen foreslar genvalg af selskabets nuvae-
rende revisor Deloitte Statsautoriseret Revisi-

onspartnerselskab.

Ad 6 - Eventuelle forslag fra bestyrelsen
og/eller aktionaererne
Bestyrelsen foreslar fglgende aendringer til sel-

skabets vedtaegter:

Voting

The individual items are voted for on the general
meeting portal. You must be logged in to the por-
tal to cast your vote. If you have cast a proxy or
postal vote, you will not have the opportunity to

vote on the general meeting portal.

Re 3 - Proposal for appropriation of profits
or coverage of losses appearing from the
annual report as adopted

With reference to the financial result of the year
the board of directors suggests to the general
meeting that the result of the year is transferred
to the next financial year and that no dividend is

paid out for financial year 2020.

Re 4 - Election of board of directors
It is proposed to re-elect Sgren Elmann
Ingerslev, Michael Moesgaard Andersen og

Jesper Eigen Mgller to the board of directors.

The board of directors proposes that Cecilia Hul-
tén is elected as a new independent member of
the board of directors. CV for the proposed can-

didate is attached as appendix 1.

Re 5 - Appointment of auditor
The Board of Directors suggests re-election of
the company’s present auditor Deloitte Statsau-

toriseret Revisionspartnerselskab.

Re 6 - Any proposals from the board of di-
rectors and/or shareholders
The board of directors proposes the following

changes to the company’s articles of association:
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6.1 Bestyrelsen foreslar at selskabets koncern-

sprog andres til engelsk, og i denne forbin-
delse at a&ndre pkt. 1 og indseette et pkt. 1.3
i selskabets vedtaegter med fglgende ordlyd:

1. SELSKABETS NAVN, FORMAL OG KON-
CERNSPROG”

”1.3 Selskabets koncernsprog er engelsk.
Selskabsmeddelelser kan udarbejdes alene
p8 engelsk, s8fremt bestyrelsen mitte be-
slutte det.”

6.2 Bestyrelsen fores|dr at indsaette et pkt. 5.18

i selskabets vedtsegter, som herefter skal

have fglgende ordlyd:

”5.18 Generalforsamlingen kan afholdes p&
dansk eller engelsk efter bestyrelsens be-
slutning. Alle dokumenter til brug for selska-
bets generalforsamlinger i forbindelse med
eller efter generalforsamlingen, herunder
indkaldelsen og forhandlingsprotokollen, ud-
arbejdes p§ engelsk og i det omfang lovgiv-

ningen kraever det, p§ dansk.”

6.3 Bestyrelsen foresl3r at indsaette et pkt. 10.2

i selskabets vedtsegter, som herefter skal

have fglgende ordlyd:

”10.2 Arsrapporter udarbejdes p& engelsk og
tillige p8 dansk, s8fremt bestyrelsen métte
beslutte det.”

6.1 The board of directors proposes to change

the company’s corporate language and, in
this connection to change section 1 and add
a section 1.3 to the company’s articles of as-

sociation, which must then read as follows:

“1. THE COMPANY’'S NAME, OBJECT AND
CORPORATE LANGUAGE”

“"1.3 The corporate language of the com-
pany is English. Company announcements
may be prepared in English only, if decided
by the Board of Directors.”

6.2 The board of directors proposes to add a sec-

tion 5.18 to the company’s articles of associ-

ation, which must then read as follows:

”5.18 The general meeting may be held in
Danish or English at the decision of the board
of directors. All documents prepared for use
by or for a general meeting of the company
in connection with or after the general meet-
ing, including the notice and the minutes, will
be prepared in English and to the extent re-

quired by law, in Danish.”

6.3 The board of directors proposes to add a sec-

tion 10.2 to the company’s articles of associ-

ation, which must then read as follows:
"10.2 Annual Reports shall be prepared in

English and, if decided by the Board of Direc-

tors, in Danish.”
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6.4 Bestyrelsen foreslar at bestyrelsen bemyndi-

ges til at foretage forhgjelse af selskabskapi-
talen. Det foresls, at folgende indsaettes i

vedteegternes pkt. 3.1.7:

“3.1.7 Aktiekapitalen kan ved bestyrelsens
beslutning indtil den 29. april 2026 ad én el-
ler flere gange udvides ved nytegning med
indtil nominelt kr. 120.000.

- Forhgjelsen kan ske s8vel ved kontant
indbetaling som p8 anden m8de, herun-
der ved en kreditors konvertering af
geeld, eller som helt eller delvist vederlag
for erhvervelse af en best8ende virksom-
hed eller bestemte formueveaerdier.

- Tegningen skal ske uden fortegningsret
for de eksisterende aktionaerer. Besty-
relsen kan beslutte at kapitalforhgjelsen
kun kan tegnes af én eller flere angivne
investorer.

- Aktierne skal udstedes til markedskurs.

- De nye aktier skal veere omsaetningspa-
pirer og skal have samme rettigheder
som selskabets eksisterende aktier. De
nye aktier skal noteres p8 navn. Der
geelder ingen indskreenkninger i de nye
aktiers omseettelighed.

- Bestyrelsen traeffer selv naermere be-
slutning om de gvrige vilk8r for kapital-

forhgjelsens gennemforelse.”

6.5 Forslag om vedtagelse af vederlagspolitik

6.4 The board of directors proposes that the

board of directors is authorized to increase
the share capital. It is proposed to insert the
following in the company’s articles of associ-

ation:

“"3.1.7 Until 29 April 2026, the share capital
may, by resolution of the board of directors,
be increased on one or more occasions by
way of subscription for new shares of nomi-

nal value of up to DKK 120,000.

- The capital may be increased by cash
contribution or otherwise, including by a
creditor's conversion of debt, or as full or
partial consideration for the acquisition
of an existing business or specific certain
assets.

- The subscription shall be without pre-
emption rights for the existing share-
holders. The board of directors may re-
solve that the capital increase may be
subscribed by only one or more named
investors.

- The shares shall be issued at market
price.

- The new shares shall be negotiable in-
struments and have the same rights as
the company's existing shares. The new
shares shall be registered shares. There
are no restrictions on the negotiability of
the new shares.

- The board of directors will resolve on the
other terms for the implementation of

the capital increase.”

6.5 Proposal of approval of a new remuneration

policy for the Company
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Bestyrelsen foresldr, at generalforsamlingen
godkender et forslag om at godkende en ny ve-
derlagspolitik. Vederlagspolitikken er udarbejdet
i overensstemmelse med principperne i sel-
skabslovens § 139 og 139a.

Konsolidator, som er bgrsnoteret pa Nasdaq First
North Growth Market, er ikke reguleret af sel-
skabslovens § 139, 139a og 139b. For at over-
holde standarder inden for selskabsledelse i An-
befalinger for god selskabsledelse og sikre trans-
parens i vederlaget til bestyrelsen og ledelsen i
Konsolidator foreslds det at overholde det
naevnte regelsat. Derfor skal en vederlagspolitik
godkendes pa generalforsamlingen, og en veder-
lagsrapport skal udarbejdes hvert ar og godken-
des pa den ordinaere generalforsamling.

Efter godkendelse af vederlagspolitikken pa ge-
neralforsamlingen, bliver politikken gjort tilgaen-

gelig pa selskabets hjemmeside.

Saerlige vedtagelseskrav

Alle forslag pd dagsordenen, pd neer forslagene
under pkt. 6.1-6.4, kan vedtages med simpelt
flertal. Forslagene under pkt. 6.1-6.4 kraever til-
traedelse af mindst 2/3 savel af de afgivne stem-
mer som af den repraesenterede, stemmeberet-

tigede aktiekapital.

Aktiekapitalens stgrrelse og stemmeret
Selskabets aktiekapital udggr kr. 618.181,84
fordelt pd aktier & kr. 0,04. Hver aktie & kr. 0,04

giver én stemme p& generalforsamlingen.

Registrering, fuldmagt og brevstemme

The Board of Directors proposes that the general
meeting adopts a resolution to approve a new
remuneration policy. The remuneration policy
has been prepared in accordance with the princi-
ples of sections 139 and 139a of the Danish
Companies Act (in Danish: selskabsloven). As a
company listed on Nasdaq First North Growth
Market, Konsolidator is not governed by sections
139, 139a and 139b of the Danish Companies
Act. However, in order to comply with corporate
governance standards of the Danish corporate
governance code and to ensure transparency of
the remuneration to the Board of Directors and
Management of Konsolidator, it is proposed to
comply with the said regulation. As a conse-
quence, a remuneration policy must be approved
at the general meeting, and a remuneration re-
port must be prepared annually and approved at
the annual general meeting. Following approval
of the remuneration policy at the general meet-
ing, the policy will be made available on the

Company'’s website.

Specific adoption requirements

All proposals on the agenda, with the exception
of the proposals under item 6.1-6.4, may be
adopted by a simple majority. The proposals un-
der item 6.1-6.4 require the joining of at least
2/3 of both the votes cast and the represented

voting share capital.

Size of the share capital and voting
The company’s share capital is DKK 618,181.84
divided in shares of each DKK 0.04. Each share

of DKK 0.04 gives one vote at the general meet-

ing.

Registration, power of attorney and postal

vote
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En aktioneers ret til at deltage i og afgive stem-
mer pa generalforsamlingen fastsaettes i forhold
til de aktier, som aktionaeren besidder pd regi-
streringsdatoen. Registreringsdatoen er den 22.
april 2021.

Alle aktionzerer har ret til at give fuldmagt til en
anden, som deltager pa generalforsamlingen. En
aktioneer eller dennes fuldmaegtig, der gnsker at
deltage i generalforsamlingen, skal senest den
23. april 2021 kl. 23:59 have anmeldt sin delta-
gelse overfor selskabet. Tilsvarende gaelder en
eventuel radgiver for aktionaerens eller dennes

fuldmeaegtig.

Brevstemme- og fuldmagtsblanketter er vedlagt
denne indkaldelse, men kan ligeledes hentes pd

selskabets hjemmeside https://konsolida-

tor.com/investors/ hvor fuldmagt og brev-

stemme ogs% kan afgives. Brevstemme- eller
fuldmagtsblanket skal sendes til VP Securities
A/S, Weidekampsgade 14, 2300 Kgbenhavn.
Fuldmagtsblanket skal vaere modtaget hos VP
Securities A/S senest fredag den 23. april 2021
kl. 23:59 og den udfyldte brevstemme skal veere
modtaget hos VP Securities A/S senest tirsdag
den 27. april 2021 kl. 10:00.

Afgivelse af fuldmagt eller brevstemme via

https://konsolidator.com /investors/ skal ske in-

den for de samme tidsfrister.

A shareholder’s right to participate at and to vote
at the general meeting is depending on the
shares the shareholder holds on the record date.
The record date is 22 April 2021.

All shareholders are entitled to give power of at-
torney to another person who will participate at
the general meeting. A shareholder or a proxy on
behalf of the shareholder, who wishes to attend
the general meeting must by no later than on 23
April 2021 at 23:59 pm have reported their par-
ticipation to the company. The same applies to
an adviser to the shareholder or the share-

holder’s proxy.

Postal vote forms and power of attorney forms
are enclosed to this notice but can also be down-
loaded at the company’s web site https://konsol-

idator.com/investors/, where power of attorney

and postal vote may also be submitted. Postal
vote form or power of attorney form shall be sent
to VP Securities A/S, Weidekampsgade 14, 2300
Kgbenhavn. Power of attorney form shall be re-
ceived at VP Securities A/S no later than on Fri-
day 23 April 2021 at 23:59 and the completed
postal vote shall be received at VP Securities A/S
by Tuesday 27 April 2021 (CET) at 10:00.

Submission of power of attorney or postal vote

via https://konsolidator.com/investors/ shall be

made within the same deadlines.
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Fysisk deltagelse i generalforsamlingen forud-
saetter, at aktionaeren eller en eventuel fuld-
maegtig har tilmeldt sig. Du skal medbringe
smartphone eller tablet for at logge dig p& gene-
ralforsamlingsportalen. Du vil s& fa mulighed for
at stemme og komme med indlaeg. Tilmelding
kan ske til den, der ifglge ejerbogen er noteret
som aktionzer pd registreringsdatoen, eller som
selskabet pr. registreringsdatoen har modtaget
meddelelse fra med henblik pa indfgrsel i ejerbo-

gen. Tilmelding til generalforsamlingen kan ske

pa selskabets hjemmeside: https://konsolida-

tor.com/investors/. Endvidere er der som bilag

til denne indkaldelse vedlagt formular til brug for
tilmelding. Tilmelding skal ske senest den 23.
april 2021 kl. 23:59 og du skal medbringe en
smartphone eller tablet til generalforsamlingen

og pa lokationen logge pa.

Dagsorden mv.

Senest 2 uger fgr generalforsamlingen vil fgl-
gende oplysninger vare tilgeengelige for aktio-
naererne pa selskabets hjemmeside www.konso-

lidator.com/investors:

e Dagsorden og de fuldsteendige forslag
e Dokumenter, der fremleegges pd gene-
ralforsamlingen

o Arsrapport for 2020

Med venlig hilsen

Bestyrelsen

Attendance in person at the general meeting pre-
supposes that the shareholder or any repre-
sentative has requested access card. You must
bring a smartphone or tablet to log in to the gen-
eral meeting portal. You will have the oppor-
tunity to vote and contribute. Admission card is
issued to the person who is registered as a
shareholder in the register of shareholders on
the record date, or from the company which has
received notification per the record date for reg-
istration in the register of shareholders. Admis-
sion card to the general meeting can be re-
quested on the company's website: https://kon-

solidator.com/investors/. In addition, enclosed is

an appendix to be used for admission. Admission
must be done no later than on 23 April 2021 at
23:59 and you need to bring a smartphone or
tablet to the general meeting and on location

login.

Agenda etc.

No later than two weeks before the general
meeting, the following information will be avail-
able to the shareholders on the company's web-

site www.konsolidator.com/investors:

e The agenda and complete proposals
e Documents to be submitted to the gen-
eral meeting

e Annual report for 2020

Best regards

Board of directors
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Bilag 1 — CV for Cecilia Hultén

Uddannelse

LEAD Certificate (Stanford Graduate
School of Business)

MBA, Major in Finance (Stern School of
Business, New York University)

B.Sc. Business Administration and Eco-
nomics, Major in Finance (Gothenburg
School of Economics and Commercial

Law)

Nuvaerende ledende stillinger

CBio A/S (CFO)
Bildbar ApS (Direktgr)

Nuvaerende bestyrelsesposter

Cbio A/S
Fintech Solutions ApS

Appendix 1 - CV for Cecilia Hultén

Education

LEAD Certificate (Stanford Graduate
School of Business)

MBA, Major in Finance (Stern School of
Business, New York University)

B.Sc. Business Administration and Eco-
nomics, Major in Finance (Gothenburg
School of Economics and Commercial

Law)

Current executive positions

CBio A/S (CFO)
Bildbar ApS (Managing Director

Current board seats

Cbio A/S
Fintech Solutions ApS
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